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The stock to bond RSl ratio is a measure that at extremes is very good at calling short term tops and bottoms in markets.
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NYSE NEW 52 WEEK HIGHS MINUS LOWS
Oct-21-11 (43, 1,238)

NYSE ADVANCE - DECLINE ISSUES

Oct-21-11 (-181, 1,238)
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Healthy markets should make new highs and should exhibit strong breadth. Tired markets may make new highs, but typically don't exhibit strong breadth and advances. 02
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PUT/CALL RATIOS

PUT/CALL RATIO COMPOSITE
Oct-24-11 (1,254, 1.13)

PUT/CALL RATIO EQUITY (CBOE)
Oct-24-11 (1,254, 0.65)
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Put/Call ratios are very good contrarian indicators. At extremes, significant numbers panic buy puts at lows, and calls at market tops. 03




QL
NS

VARIANT

PERCEPTION

OTHER INDICATORS

S&P DISTANCE FROM 50D MA
Oct-21-11 (-28.51, 1,238)

S&P DISTANCE FROM 200D MA

Oct-21-11 (97.89, 1,238)
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MCCLELLAN OSCILLATOR (S&P) MCCLELLAN SUMMATION (S&P)
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The McClellan Oscillator is a market breadth measure used to evaluate overbought and oversold conditions in the market. 04
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VIX

Oct-21-11 (31.32, 1,238)

”M

)

—VIX Index

Jan-01 Jan-02 Jan-03 Jan-04 Jan-05 Jan-06 Jan-07 Jan-08 Jan-09 Jan-10 Jan-11

——S&P 500 INDEX

1600

4 1500

<4 1400

4 1300

1200

<4 1100

1000

900

4 800

4 700

600

OTHER INDICATORS ||

Spikes in volatility typically mark the bottom of sell-offs.
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