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Trading Ranges

Consumer Discretionary Consumer Staples
340
340
330
320 320
300 310
290
260
280
240
270
200 I T T T T T T T 250 I T T T T T T T
Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11 Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11
Energy Financials
650
240
600 |
220
550 |
200
500 |
450 180 r
400 | 160 ¢
350 T T T T T T T 140 T T T T T T T
Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11 Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11
Health Care Industrials
440 + 340 |
420 320 |
400
300 f
380
280 |
360
260
340
320 240
300 I T T T T T T T 220 T T T T T T T T
Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11 Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11
Materials Technology
270 440 +
250 | 420
230 400 r
210 380
190 360
170 340 |
150 T T T T T T T T 320 T T T T T T T T
Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11 Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11
Telecom Utilities
140 180

135 F
130
125
120

115
110
105
100
95
90 |

175
170
165
160
155
150
145
140
135

Jun-10 Dec-10 Mar-11

Mar-10

Dec-09 Sep-10
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130 ¢
Dec-09

Jun-10 Dec-10 Mar-11 Jun-11

Mar-10

Sep-10 Sep-11

01



=4S
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Consumer Discretionary Consumer Staples
4 60 340 60
320 +
330
1 0 40
300 -
2
‘ ‘ 320 50
120
280 / | 310
(N ! 0
260 N 10 300
! -20
\ ‘ 290
240 | 1% -40
280
. ' 4 -40
220 270 L -60
200 T T T T T T T T '60 260 T T T T T T T T '80
Oct-09  Jan-10  Apr-10  Jul-10 Oct-10  Jan-11  Apr-11  Jul-11 Oct-11 Oct-09  Jan-10  Apr-10  Jul-10 Oct-10  Jan-11  Apr-11  Jul-11 Oct-11
Energy Financials
600 ~ 60 240 60
' 4 40 230 r 40
550 r 220 | '
1 1 20 , i, I 20
210 | \ ‘
500 - ‘ AL \ J\)
P 10 200 \ W | \' , 0
‘ 1 . 190 f ' \’ r _
450 | 20 t ﬂ | 20
“ 180 |
1 -0 -40
400 170 -
4 -60 160 | -60
350 T T T T T T T T _80 150 T T T T T T T T _80
Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11 Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11
Health Care Industrials
- 60 60
420 340
4 40 \ 40
320 /
400 |- 41 20 * 20
| M | ‘ 300 |- (
380 © | 10 f 0
| {2 280 ¢ 20
360 | )
1 -40 260 - \ -40
340
1 60 240 -60
320 T T T T T T T T '80 220 T T T T T T T T '80
Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11 Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11
Materials Technology
260 ~ 60
440 | 50
250 - { 4 1 40
240 420 i ‘ 30
] { 20 A
230 || ' |
‘ 400 ‘ LA } 10
220 T, | 10 A ,
210 f 1 20 380 -10
|
200
v‘ - _40 360 B ‘ -30
190
1. 340 | -50
180 60
170 T T T T T T T T _80 320 T T T T T T T T _70
Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11 Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11
Telecom Utilities
140 ~ 60 180 60
135 | 1 a0 175 | 40
|
130 | 170 |
30 } | k 1 % 70 -
125 ' 1y J 165
I | n ) f 4 0 0
120 | : ‘l 160
' 41 -20 -20
115 155
110 1 40 150 | 40
105 1 60 145 -60
100 T T T T T T T T '80 140 T T T T T T T T '80
Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11 Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11
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VARIANT

§V

NS

Consumer Discretionary Consumer Staples
100 340 100
320
A 90 330 | 90
80 80
300 “ 320
\ 70 70
280 | 60 310 - P u\ 60
|
50 300 | f 50
260 i
40 290 | “ 40
240 30 30
r 280 |
120 20 20
10 270 , 10
200 I T T T T T T T 0 260 T T T T T T T 0
Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11 Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11
Energy Financials
600 100 240 100
L WP
90 230 . 90
70 210 | : 70
500 | 60 60
200 ,
50 . 50
190 '
450 40 | r ! 40
' | 30 180 r ‘ h 30
f L
400 , ' ‘ ‘ \ 20 170 20
! 10 160 ” ‘ 10
350 r T T T T T T T 0 150 T T T T T T T O
Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11 Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11
Health Care Industrials
100 100
420 90 340 - 90
\ 80 320 r I 80
400 r 70 70
60 300 |- 60
380 |
| 50 50
\( 280 |
360 \ 40 . 40
~1 ' 30 260 30
. * 20 f 20
340 l { 20 ! | ‘
'y | 10 10
320 T T T T T T T 0 220 T T T T T T T o
Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11 Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11
Materials Technology
260 100 100
250 |- ‘ 90 440 % 90
240 | : 80 420 '] \ 80
|
530 70 70
60 400 |- ‘ 60
220 |
50 50
210 380 |
40 l 40
200 | 30 360 L ‘ i ‘ 30
190 - 20 | 20
\| 340 | ‘ |
180 W ' | 10 10
170 T T . T T T T T 0 320 T T T T T T T O
Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11 Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11
Telecom Utilities
140 100 180 100
J|
135 'lP 'l A 90 175 | ' , 90
80 ' 80
130 ‘ 170
\ ﬂ 70 ‘ ( 70
125 60 165 | | !' ‘ 60
120 | 50 160 50
115 40 155 40
30 30
110 + 150
20 20
105 V' | 10 145 10
100 l” T T T T T T 0 140 r T hl T T T T T 0
Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11 Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11
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Relative Strength

S&P 500 Sectors

October 28, 2011

Consumer Discretionary Consumer Staples
1400 1.3 1400 1.2
1350 1350
i [1]) 1.2 11
1300 | " , uf 1300
|
1.1
1250 1250 1
1200 1 1200
1150 * 1150 0.9
0.9
1100 1100
08 0.8
1050 1050
1000 T T T T T T T T 0-7 1000 T T T T T T T T 0.7
Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11 Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11
Energy Financials
1400 1.3 1400 1.3
1350 1350
1.2 1.2
1300 1300 +
1.1 1.1
1250 1250 +
1200 1 1200 1
1150 1150 +
0.9 v 0.9
1100 1100 +
0.8 0.8
1050 1050
1000 T T T T T T T T 0.7 1000 T T T T T T T T 0.7
Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11 Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11
Health Care Industrials
1400 r 1.3 1400 1.25
1350 1350 | 12
1.2
1300 1300 - " 1.15
1.1 W/ / 1.1
1250 1250 +
1.05
1200 1 1200 + v
[ l) wf 1
1150 1150
0.9 0.95
1100 1100 + 0.9
0.8
1050 1050 0.85
1000 T T T T T T T T 0.7 1000 T T T T T T T T 0.8
Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11 Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11
Materials Technology
1400 1400 1.16
1350 12 1350
1.11
1300 1300 +
1.1 1.06
1250 1250 +
1 1.01
1200 1200 F
0.96
1150 0.9 1150 | r
1100 1100 0.91
0.8
1050 1050 0.86
1000 T T T T T T T T 0-7 1000 T T T T T T T T 0-81
Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11 Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11
Telecom Utilities
1400 1.15 1400 1.3
1350 11 1350
1.2
1300 105 1300
1 1.1
1250 1250
0.95
1200 1200 1
0.9
1150 1150
0.85 0.9
1100 0.8 1100
0.8
1050 0.75 1050
1000 T T T T T T T T 0.7 1000 T T T T T T T T 0.7
Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11 Oct-09 Jan-10 Apr-10 Jul-10 Oct-10 Jan-11 Apr-11 Jul-11 Oct-11
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Relative Performance

S&P 500 Sectors September 30, 2011
Consumer Discretionary Consumer Staples
350 ~ 100 350 1 100
‘ 1 90 1 90
300 ' 1 % 300 | | e
250 [ 170 250 | 170
60 4 60
200 1 50 200 | H 50
‘ 1 40 1 40
150 1 30 150 1 30
100 ’ 1 % 100 120
1 10 4 10
50 — ¥ v 0 50 —— : - 0
Dec-92 Dec-97 Dec-02 Dec-07 Dec-92 Dec-97 Dec-02 Dec-07
Energy Financials
700 ~ 100 600 4 100
600 4 90 4 90
1 80 00 T 1 80
500 r u /| i
70 00 | 70
400 | 1 60 y 1 60
4 50 300 4 50
300 - 1 40 1 40
200 | 1 30 200+ \ 30
1 20 4 20
100 L—-~/‘ 100 \
4 10 4 10
0 T T T T T T T T T T T T T T T T T T 0 O T T T T T T T T T T T T T T T T T T O
Dec-92 Dec-97 Dec-02 Dec-07 Dec-92 Dec-97 Dec-02 Dec-07
Health Care Industrials
450 1 100 400 1 100
4 90 4 90
400 | 350 L
80 4 80
350 |
N 70 300 4 70
300 |
M 60 50 | 60
250 | ‘ 4 50 4 50
200 |
200 | 1 40 1 40
1 30 i 30
150 | 150
4 20 1 20
100 |
100 " 1 10 {1 10
50 ———mm—————— e 0 50 —m——— e 0
Dec-92 Dec-97 Dec-02 Dec-07 Dec-92 Dec-97 Dec-02 Dec-07
Materials Technology
300 ~ 100 1000 4 100
1 90 900 |- 4 90
250 | 1 80 800 |- 4 80
1 70 700 | 4 70
200 H 60 600 |- 1 60
M 50 500 | N 1 s0
150 { 40 400 {40
1 30 300 H 30
100 1 20 200 4 20
e
1 10 100 . 4 10
50 T T T T T T T T T T T T T T T T T 0 0 T T T T T T T T T T T T T T T T T T O
Dec-92 Dec-97 Dec-02 Dec-07 Dec-92 Dec-97 Dec-02 Dec-07
Telecom Utilities
350 ~ 100 230 4 100
- r/\ 4 90 210 L r 90
, 1 80 4 80
190
50 | [\ 4 70 4 70
1 60 170 r //"'— 60
200 | H 50 150 | 4 50
o | \ 1 40 . 1 40
Y/ 1 30 1 30
110
100 1 20 4 20
\ 1 10 0 r 1 10
50 —_— U= 0 70 — ; 0
Dec-92 Dec-97 Dec-02 Dec-07 Dec-92 Dec-97 Dec-02 Dec-07
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